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With the state’s employment at an historic high, unemployment at an historic low,
and companies like technology manufacturing giant Foxconn and paper industry
leader Green Bay Packaging choosing Wisconsin to locate or expand operations,
Wisconsin is well on its way toward winning the 21st century.

Thanks to common-sense reforms, smart fiscal management and continuing
economic growth, our state budget has entered a new fiscal year in an outstanding
position.

Both property and income taxes are lower this year than they were in 2010, and we
have ended every fiscal year since 2011 with a surplus, including a larger-than-
expected surplus that allowed more than a half-million Wisconsin households to
receive a $100 per-child sales tax rebate in recent weeks. Looking ahead, the Back-
to-School Sales Tax Holiday will run from August 1 – 5, 2018, helping families save
money when they buy school clothing, computers and supplies.

In the current state budget, we eliminated the state property tax for the first time
since 1931 and we continued to deliver income tax relief, all while managing our
state’s finances in a smart, effective and prudent fashion that also allowed us to
make record investments into K-12 education. Working in partnership with the
Wisconsin Legislature, the state has delivered thousands of dollars in income and
property tax relief to typical Wisconsin families since the Governor took office.
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Today, our state’s budget and financial outlook are strong. Consider the following:

Wisconsin is paying off more debt than it is taking on to the point where
outstanding obligations are the lowest they have been in nearly a decade and
dropping.
Good debt management and taking advantage of low interest rates has
allowed taxpayers to realize $633.7 million of debt service savings since 2011.
Of the $137.5 million added to our current budget surplus in the last state
general fund update, $77.8 million of that was debt service savings.
The state’s revenues are higher than previously estimated, the state’s rainy-
day fund is at the highest level ever, and it is also estimated to exceed $300
million at the end of this fiscal year.
Wisconsin received bond rating upgrades from three national agencies over
three months in 2017.
The state has had the lowest new bonding authorized in back-to-back budgets
in at least two decades, and total debt obligations have declined in four of the
past five years. The state’s long-term outstanding obligations are some of the
lowest in the country.
The state’s pension system is fully funded and strong, creating long-term
budget flexibility to make additional investments in our priorities.
Our good fiscal management has also allowed for the inclusion of more than $6
billion for transportation, including the largest increases for local governments
to fix roads, repair bridges and fill potholes in at least two decades.

Reducing the tax burden, historic investments in education and roads, and good
fiscal management have contributed to the historic positive results for Wisconsin.
The unemployment rate is at a record low, employment is at an all-time high and
the state’s per capita GDP growth rate ranked 11th highest in the nation from
2010-17.

The state’s finances are in great shape, and we are ready to win the 21st century.


