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Automatic Saving Initiative Promotes Saving Through the Workplace to Improve
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MADISON, Wis. - Today Wisconsin State Treasurer Sarah Godlewski joined the Wisconsin
Department of Financial Institutions (DFI) to announce a broad coalition of Wisconsin
organizations have launched a statewide Wisconsin Saves Automatic Saving Initiative to
encourage millions of Wisconsinites to establish emergency savings accounts through automated
saving.

This effort is led by Sarah Godlewski, Wisconsin State Treasurer; Kathy

Blumenfeld, DFI Secretary; Rose Oswald Poels, President and CEO of the Wisconsin Bankers
Association (WBA); Wendy Baumann, President of the Wisconsin Women'’s Business Initiative
Corporation (WWBIC); and America Saves, the leading national campaign in promoting savings.
“Ensuring economic security is our top priority in the Office of the State Treasurer, and working
with employers we know we can have a positive impact on the financial lives of Wisconsin
residents,” said State Treasurer Godlewski. “Helping employees save in the short-term empowers
them to build a more secure tomorrow and creates a more productive workforce.”

“Many Wisconsinites experienced economic hardship as a result of the COVID-19 pandemic,” said
DFI Secretary Blumenfeld. “Our goal with Wisconsin Saves is to make sure more residents are
financially prepared for those small and large emergencies that we all know will happen from time
to time.”

Recognizing that many individuals were not fully prepared for the lasting economic impacts of the
COVID-19 pandemic, Wisconsin Saves focuses on the role of employers in promoting the
importance of saving for emergencies to their employees.

The campaign encourages small- and medium-sized employers to promote to their employees the
ease and benefits of saving automatically for emergencies through split deposit.

“Qur organization is excited to help launch Wisconsin Saves because the initiative aligns with the
efforts bankers engage in each and every day to help customers achieve their financial goals,”
said WBA President Oswald Poels. “Establishing an automatic savings program from an
individual's paycheck into a bank account creates a strong foundation upon which individuals can
build to achieve financial health.”

Employers in all industries and locations in the state can sign up

at AutoSave.WisconsinSaves.org to join this coalition. Participating employers will receive free
resources to support their communication efforts and be included in statewide recognition.

“The workplace is one of the best places to spread messages about financial well-being because
employees trust information provided to them by their employers about financial matters,” said
WWBIC President Baumann. “That’s why we are enlisting the support of employers from all over
Wisconsin. We believe they play a critical role in improving the financial lives of our residents.”
By involving employers in Wisconsin Saves, the number of Wisconsinites with emergency savings
will increase and more people will be able to manage financial hardships, whether it be a minor
setback or a shock of pandemic proportions.

“America Saves understands that saving is a journey and that getting started can be difficult,”
said George Barany, Director of America Saves. “Saving even a small amount of money, $5 or $10
every paycheck, is helpful, and using split deposit is a simple and effective way to save. That's
why we so strongly encourage its use.”

Wisconsin Saves provides employers who sign up for the program with easy-to-use tools to help
educate employees about split deposit and the importance of starting to build savings today.
Employers can learn more and sign up to participate in Wisconsin Saves

at AutoSave.WisconsinSaves.org.

“l hope all Wisconsin employers will take advantage of these free tools by signing up today,” said
State Treasurer Godlewski. “By the public and private sectors coming together, we can create a
more financially secure future for Wisconsinites and our state.”

For more information and resources on Wisconsin’s financial literacy and capability initiatives,
contact DFI's Office of Financial Literacy at www.wdfi.org.



https://lnks.gd/l/eyJhbGciOiJIUzI1NiJ9.eyJidWxsZXRpbl9saW5rX2lkIjoxMDAsInVyaSI6ImJwMjpjbGljayIsImJ1bGxldGluX2lkIjoiMjAyMTA1MTIuNDAzMzg0NDEiLCJ1cmwiOiJodHRwczovL2FtZXJpY2FzYXZlcy5vcmcvZm9yLXNhdmVycy93aXNjb25zaW4tc2F2ZXMvIn0.t0EA2Annp2uo6NcCeq-LMsoxpbyNjXxjCRCMgqu2I_A/s/592127623/br/106240640585-l
https://lnks.gd/l/eyJhbGciOiJIUzI1NiJ9.eyJidWxsZXRpbl9saW5rX2lkIjoxMDEsInVyaSI6ImJwMjpjbGljayIsImJ1bGxldGluX2lkIjoiMjAyMTA1MTIuNDAzMzg0NDEiLCJ1cmwiOiJodHRwczovL3N0YXRldHJlYXN1cmVyLndpLmdvdi9wYWdlcy9ob21lLmFzcHgifQ.qlUk5-LqTkm3_73lsAxMg1I02TohZYb5wJux9e1uBAk/s/592127623/br/106240640585-l
https://lnks.gd/l/eyJhbGciOiJIUzI1NiJ9.eyJidWxsZXRpbl9saW5rX2lkIjoxMDIsInVyaSI6ImJwMjpjbGljayIsImJ1bGxldGluX2lkIjoiMjAyMTA1MTIuNDAzMzg0NDEiLCJ1cmwiOiJodHRwczovL3d3dy53ZGZpLm9yZy8ifQ.cdxqSa1FYiGym_7kvWDjRooC92Js0e4t3RCHr1yHNfw/s/592127623/br/106240640585-l
https://lnks.gd/l/eyJhbGciOiJIUzI1NiJ9.eyJidWxsZXRpbl9saW5rX2lkIjoxMDMsInVyaSI6ImJwMjpjbGljayIsImJ1bGxldGluX2lkIjoiMjAyMTA1MTIuNDAzMzg0NDEiLCJ1cmwiOiJodHRwczovL3d3dy53aXNiYW5rLmNvbS8ifQ.l0a4fzI1UczPwhbnGunZDOeI1ewcyOLQ1oOX_9aE0jE/s/592127623/br/106240640585-l
https://lnks.gd/l/eyJhbGciOiJIUzI1NiJ9.eyJidWxsZXRpbl9saW5rX2lkIjoxMDMsInVyaSI6ImJwMjpjbGljayIsImJ1bGxldGluX2lkIjoiMjAyMTA1MTIuNDAzMzg0NDEiLCJ1cmwiOiJodHRwczovL3d3dy53aXNiYW5rLmNvbS8ifQ.l0a4fzI1UczPwhbnGunZDOeI1ewcyOLQ1oOX_9aE0jE/s/592127623/br/106240640585-l
https://lnks.gd/l/eyJhbGciOiJIUzI1NiJ9.eyJidWxsZXRpbl9saW5rX2lkIjoxMDQsInVyaSI6ImJwMjpjbGljayIsImJ1bGxldGluX2lkIjoiMjAyMTA1MTIuNDAzMzg0NDEiLCJ1cmwiOiJodHRwczovL3d3dy53d2JpYy5jb20vIn0.utZL2kJOXYL6WadkjEoeLQDM70cXnt6GOy2HMI0M9Zg/s/592127623/br/106240640585-l
https://lnks.gd/l/eyJhbGciOiJIUzI1NiJ9.eyJidWxsZXRpbl9saW5rX2lkIjoxMDQsInVyaSI6ImJwMjpjbGljayIsImJ1bGxldGluX2lkIjoiMjAyMTA1MTIuNDAzMzg0NDEiLCJ1cmwiOiJodHRwczovL3d3dy53d2JpYy5jb20vIn0.utZL2kJOXYL6WadkjEoeLQDM70cXnt6GOy2HMI0M9Zg/s/592127623/br/106240640585-l
https://lnks.gd/l/eyJhbGciOiJIUzI1NiJ9.eyJidWxsZXRpbl9saW5rX2lkIjoxMDUsInVyaSI6ImJwMjpjbGljayIsImJ1bGxldGluX2lkIjoiMjAyMTA1MTIuNDAzMzg0NDEiLCJ1cmwiOiJodHRwczovL2FtZXJpY2FzYXZlcy5vcmcvIn0.ZB_4q4wx45LaUbymCnmO_2HNL7vEaiahvPv8JXh4EjI/s/592127623/br/106240640585-l
https://lnks.gd/l/eyJhbGciOiJIUzI1NiJ9.eyJidWxsZXRpbl9saW5rX2lkIjoxMDYsInVyaSI6ImJwMjpjbGljayIsImJ1bGxldGluX2lkIjoiMjAyMTA1MTIuNDAzMzg0NDEiLCJ1cmwiOiJodHRwczovL2FtZXJpY2FzYXZlcy5vcmcvZm9yLXNhdmVycy93aXNjb25zaW4tc2F2ZXMvIn0.YwE1jmvAkhabRu-qcVrsWZWAEh_Yk9KnzEM9-7BK5MM/s/592127623/br/106240640585-l
https://lnks.gd/l/eyJhbGciOiJIUzI1NiJ9.eyJidWxsZXRpbl9saW5rX2lkIjoxMDcsInVyaSI6ImJwMjpjbGljayIsImJ1bGxldGluX2lkIjoiMjAyMTA1MTIuNDAzMzg0NDEiLCJ1cmwiOiJodHRwczovL2FtZXJpY2FzYXZlcy5vcmcvZm9yLXNhdmVycy93aXNjb25zaW4tc2F2ZXMvIn0.sWbeg7S3yfvGobKUASRd_TATRvFJS5QifkAxAEGTzD4/s/592127623/br/106240640585-l
https://lnks.gd/l/eyJhbGciOiJIUzI1NiJ9.eyJidWxsZXRpbl9saW5rX2lkIjoxMDgsInVyaSI6ImJwMjpjbGljayIsImJ1bGxldGluX2lkIjoiMjAyMTA1MTIuNDAzMzg0NDEiLCJ1cmwiOiJodHRwczovL3d3dy53ZGZpLm9yZy9PRkwvIn0.Zq0aU_1OygNRPrPcelzeXRJC_VPOJiZaWIUlR5-azRU/s/592127623/br/106240640585-l
https://lnks.gd/l/eyJhbGciOiJIUzI1NiJ9.eyJidWxsZXRpbl9saW5rX2lkIjoxMDksInVyaSI6ImJwMjpjbGljayIsImJ1bGxldGluX2lkIjoiMjAyMTA1MTIuNDAzMzg0NDEiLCJ1cmwiOiJodHRwczovL3d3dy53ZGZpLm9yZy8ifQ.baDU9QzSKvM97NHdtkmkFF3tk5IQGbL0Jd0258COrF0/s/592127623/br/106240640585-l

