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MILWAUKEE — Marquette University’s Board of Trustees has approved an updated
investment policy for the university endowment with new socially responsible
investing and sustainability language that strictly prohibits direct investments in
public securities whose primary business is the exploration or extraction of fossil
fuels. The university’s current investment portfolio does not include any
direct public investments in fossil fuels.

The Endowment Office says it will closely monitor funds for any indirect exposure to
fossil fuels and will wind down private investments in fossil-fuel related strategies in
accordance with the terms of the partnership agreements. The university will
continue to engage in open dialogue and work closely with student leaders —
including Marquette University Student Government — as the university seeks
additional ways to manage the endowment in ways that are environmentally
responsible.

President Michael R. Lovell says the updated policy aligns with one of the Society of
Jesus’ Universal Apostolic Preferences, “To collaborate in the care of our Common
Home,” and Pope Francis’ encyclical Laudato Si’.

“Our Catholic, Jesuit mission calls on us as an institution to invest in our students’
futures in ways that are positive for our world,” President Lovell says. “By
prohibiting direct investments in fossil fuels and following best practices in
responsible investment, Marquette is heeding Pope Francis’ call to ‘reject a magical
conception of the market, which would suggest that problems can be solved simply
by an increase in the profits of companies or individuals.’ I am proud that Marquette
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University is taking this important stance.”

According to Sean Gissal, chief investment officer, Marquette has for several years
partnered with investment managers who are signatories of the Principles of
Responsible Investment and who incorporate impact investing to help reduce the
overall carbon footprint of the endowment. These practices are now official policy:
“The university will consider an investment manager’s integration of environmental,
social and governance as part of the investment process. In addition, the university
will seek to invest alongside investment managers that reduce carbon emissions
and greenhouse gases, promote social responsibility, and seek solutions to climate
change.”

“The university also works with the National Jesuit Conference to help push
companies to improve their practices related to clean energy, human rights and
other environmental, social and governance issues,” Gissal says. “Over time, we
have shifted our holdings to cleaner energy investments based on market trends
and opportunities, while also upholding our fiduciary responsibility to our
endowment.”

https://nam02.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.unpri.org%2F&data=04%7C01%7Cls-omc-local%40listserv.marquette.edu%7C1be5d13ba64948a69ae008da0de0e02d%7Cabe32f68c72d420db5bd750c63a268e4%7C0%7C0%7C637837556720048543%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000&sdata=zzwvHVc38ObMOr9yNAACiFajf3Imkj08WM3KNFs5P3w%3D&reserved=0
https://nam02.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.unpri.org%2F&data=04%7C01%7Cls-omc-local%40listserv.marquette.edu%7C1be5d13ba64948a69ae008da0de0e02d%7Cabe32f68c72d420db5bd750c63a268e4%7C0%7C0%7C637837556720048543%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000&sdata=zzwvHVc38ObMOr9yNAACiFajf3Imkj08WM3KNFs5P3w%3D&reserved=0
https://nam02.safelinks.protection.outlook.com/?url=https%3A%2F%2Fen.wikipedia.org%2Fwiki%2FImpact_investing&data=04%7C01%7Cls-omc-local%40listserv.marquette.edu%7C1be5d13ba64948a69ae008da0de0e02d%7Cabe32f68c72d420db5bd750c63a268e4%7C0%7C0%7C637837556720048543%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000&sdata=As3xcGI5G1bcU9w6Hf0ATQFxWVcspo48rQhxyR%2FcZV0%3D&reserved=0

