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Protect Our Care: AbbVie is cashing
in while leaving seniors behind
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Sales of AbbVie’s Imbruvica
total $54 billion; while its price
has increased 44% and its owners

have handed out $373 billion
in stock buybacks.
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WISCONSIN - In the coming days, the Biden administration is set to announce the
first round of drugs eligible for lower prices under the Medicare Drug Negotiation
Program created by the Inflation Reduction Act. Ahead of the drug announcement,
Protect Our Care is highlighting drugs that will likely be eligible for negotiation.
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Today’s focus is AbbVie's Imbruvica, which is a treatment for leukemia and
lymphoma that could qualify for negotiation. Imbruvica costs patients an average of
$7,118 annually, an unthinkable sum for seniors with limited means or on fixed
incomes. Meanwhile, with a list price of $197,486, AbbVie has been raking in billions
of dollars on the sale of this drug alone. Read more about Imbruvica and other
drugs that could qualify for lower prices under the Inflation Reduction Act here.
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EXPLOATIMG: PATENTS, PADDING PROFITS

AbbVie has gamed the patent system to thwark generic competition for
Imbruvica bor an additional 5.3 years, protecting an estimated 513.8 billion in
LLS. revenme,
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